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MMONWEALTH OF PENNSYLVANLIA
§15,000,000 Issue of SH,MM Lonn
SERIES C & Per Cent
30 Years—Due July 1, 1851,

7 FROM THE PERBONAL PROPERTY
TAX IMPOBED BY THE
SETATE OF PENNSYLVANIA.
“MPT FROM THE NORMAL AND ALL
*"HTAXES, ALSO E!FEBI! PROFITS
'AXES OF THE FEDERAL INCOME
TAX U“D‘ER nxxmna LAWS.
Offics of the Auditor Gensral,
Hll’ﬂlbﬂfg May 31, 1921,
sled proposals will ba recelved by the
eraigned at the offlce of the Auditor
v«ral mt Harrisburg, untfl 12 o'clock noon,
m-day, June 21, 1921, for fiftesn million
10000000 dollars Loan of the mmon-
aith of Pennsylvania on the following con-
lonm:
‘Thie fasus |s & part of & loan of §50,000,000
thorized by an Act approved the 18th day
f April, 1019 (Pamphlet Laws, page 62),
ifanded by an act approved the 16th day nl
whruary, 1021, and together with the
“tevious lanies—SERIDS A and SERIES B—
wies n total of 838 800,000 {ssusd under the
aithority granted
Tha ben now offersd, amounting in the
Aggregate 1o §15,000,000, will ba dated July
1, 1021, and will be payabis at The Phila-
delphin Natlonal Bank of Philadeiphia, Fis-
-al Agent of the Commonweaith, In lawful |
inoney en July 1, 1961
Triterest at the rate of five (3) per cantum
par annum will be pald semi-annuaily, on
apunry 1 and July 1, at tha office of the
isenl Agent of the Commonwealth in Phila-
i*iphin.

411 honds !sauesd under the provislons of:

ils At shall be exempt from tazation for
Siate and local purposss,
Cartificnt in reglstersad form will ba
Tspued In soch amounts as the purchasers
¥ require In the sum of ones thousand
(1,000) dellars, flve thousand (5,0000 dollare,
ten thousand (10,0000 dollare,
thousand (25,0000 dollars, fifty thousand
« 50, 000) do!lnr-. and ons hundred thousand |
100,000) dollars; and In coupoa form In the

sutn of one thousand (1,000) dollars. Bald
castifieates will be intarchangeabls as to
tagm,

Nagotiable Intarim Certificates will be ls- |
vaed If dealred, pending the eagraving of
Aafinitive cartificates, and may be obtained
feam the Flseal Agent on the day that pay-
mmnt s mads for the Inan, or thereafter.

oposals must he made upon the pre-
waribed form of blanks, coples of which may
L§ obtalned upon nmﬂlrgt!ﬂn at the afflce of

8  Auditor General, or from tha P!-rn
Apent
Mo hid wiil ba coneldared uniess aceom- |

atled by a certifled chock or certificate of
vapnalt drawn to the arder of the Common
ealth of Pennaylvania for an amount equal
i4 twn (2) per centum of the principal of
1w toan for which the Bid Is mads,
Oheckn of eartifl
rafxing bide not aco
ny. mall te the bidders within forty-elght
- hours from the time of opening of the
hide.

pont
applied In partinl payment of the amount of
loan awarded to them.
be made for Interast on an adyance pay-
wmant from tha tima a Hid s sohmitted to
tha time of settlement
Helilement for the loan awarded must ba

rnds with The Philadeinhia Natlonal Bank,
Fieseal Agent for the Commonwealth of
Vafinsvivania, In the following manner, to wit;

ft will be optional with hldders to make
wditleament In full on or before riday, July 1,
1081, at three P, M, or to make, in propor-

tienate amounts, flve partial ta

bt |
00 000 and premium, Friday,

pEyments,

July 1, 1h21
B1000,000 and  acerued  Interest, Monday,
Aus:l 1, 1031
and acerued intereat, Thursday,
Sasptember 1, 1021
N0y lﬂd I-lrqu intarest, Maturday,
Octaber 1, 1
8,000,000 and nnrmad interast, Tuesday,

Movembar 1, 1021

The undersignad resarva the right (s =eject
any and all ?mnmaln. or to awnard all or
may portion of tha loan for which bids shall
ba recelved, an may ba desmed for the host
frthposts of the Commonwealth of Penneyl
vania

With the sxesption of (he B12.000 000 (ssye
Eeplon A and K11,800.000 Beries T ahove (=

frrred to, the Biate Is free of all honde
deohtadnonn nat now provl tor by momers
4 Ihe Binking Fund, OF afaresnld (acmee
aggreeating 407 800,000, Hinte hne

i

feclimend hon o the amannt of §1
hene bondn are a legal Inveatment fa: Tiu
Runds
*LWM, 0. SPROUL, Governor

. Wk i Lt*ll‘.auun.- a.-.-.r:L
?

twenty-flve |

an of deposit acoam- |
pted will he returned |

ts of suceensful bidders will ba |

Nao allowancs |

NEWS AND NOTES
~ OF BOND MARKET

BONDS IN° NEW YORK STOCK EXCHANGE.

Nay's siles
Year to date.

TUESDAY, JUNE 14, 1921,

1921,
$11,232,000
1,396,121, 000

1920,
$11,898,000
1,546,361,000

RANGE OF LIBERTY BONDS.

! Books for the offering of an nggregats Closing. Sales (in

| of §500,000,000 one yvear Treasury coertl- | Bid. Asked.Yield. §1,0008) Open.
| flcates bearing interest ar A per cent. | 85.40 8858 4.02 330 348 (1032-47) 85,44
lfand thres yvear United States Govern- o - 12 9468, reg .. ER.10
mient notes besring interest at 5% per 8700 4.85 2 1at ov. 4s (1 . BT.44
cent. are schedulad to he closed to-dny | 86 86.90  5.00 11 2d 48 (1927-42)..... 86,64
| and reports are thar the aggregite of | 8 B7.80 510 49 18t ov, 4E { 033-4T) 8742
| subseriptions to them are heavily In! 56.86 5.27 432 2d ov. 4% (1927-42). 86,70
{ excess of $500,000,000 wnd consequently | - Vi W § 2d ov, 4148, reg 86,50
| allotments on subscriptions may have to | 98.00 88.00 " .. dEt-ld 43S .., . <
| be made. Many banks Iin the local re- 91.46 5148 5.7 sh ;f: ::.‘i (1428). o gi;g
| serve district have sold to investors their | - ST 5 dd dlas reR. ... R
| entire subscription, for which they have | B7.02 BT.04 5.40 l‘\'rl 4th 4148 (1933- 33\ - 8690
to make no payment in cash but in- * =k e 0 *(th 448 reg Eaags . 86,00
stead enter the amounts on thelr books | 98.3¢ 9836 5.62 3,243 ;;; ‘1%“ ':3:" 23). ggsng
as a book eredit In favor of the Treas- - - - - ] %5, i mardas -

urer of the United States. The demand | 98:34 98.368 4.40 1.212 Vic. 3%s (1922-38)... 08.88
for the certificates and notes ls very |

| keen, according to dealers who speciallze
in that sort of transaction, and Wall
Street takes the position that the Secre-
tary of the Treusury hit the market right
with his Interest rates of 64 and 5%
per cent, on the notes offered for sub-
scription at par.

rAverage Bond Prices |

June 14, 1921,
Tues- Net Week
day. Change. A‘gn. Dec. 31
10 Reils ... 7010 4.0 05 3.
10 Industrinls. K746 —.10 #7.64 #8613
5 Pub, Util.. 45,12 +.23 65587 60.07
5 Foreign... . 92,57 .40 82,507 6082
30 W14 420 70T RIS
.
Van Camp mnx Offering.

The Vah Camp Packing Company,
Inc., has sold to E. H. Rollins & Sons |
$3.000,000 of its first mortgage 8§ per
cent. twenty year sinking fund gold |
honds and the issua is being offered by
these bankers to-day at 89 and Interest.
10 wleld 8.10 per cent. They are re-
deemuble s a whole or in part for sink-
ing fund on forty days' notice at 1073
and accrued interest, The company ac-
quired recently the and assets
of the Louisville Food Products Com-
pany, The fixed assets covered by the
mortgage with allowance for subsequent
depreciation show a sound wvalue of
$6,6854,868, or more than $2,200 for a
$1,000 bond. The company's net working
capital on  March 31 was about
$4,000,000.

High.

88.58
88.10
87,44
86,90
§7.02
86.90
86,02

91.56
91.32
87.08
B7.04
95,40
08.22
98.40

1019,
$11,058,000
1,0561,811,000
Net
Low. Last, Uhgs
85.48 S840 +.10
88,10 8E10 —]12
8744 BT.44 +.04
A6.64  S5.00  +.44
8742 B7.80 +.I8
56,70 B6.80 —.08
86,00 86050 <406
9148 B1.48 —06
91.32 0133 —M
§6.00 87.04 +.14
86,90 8698 +.18
98.34 08.36 e
98,18 08,18 o
08.36 98.36 ale

United States, Foreign Governmaent, Railroad, Industrial and O'tllar Bonds.
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Alabamn l-’ow er Offering.

Harris, Forbes & Co. and Coffin &l
Burr, Inc., are offering. $2,500,000 of first |
mortgage len and refunding 6 per cent.
bonds of the Alabama Power Company |
at 84% and Interest to vield about 7.25 |
| per cent. The Issue falls due on June 1,
‘.I.“ 1. Besides being »(-l‘utod by A general
mnrigugn on the comany's property, the |
| honds will be sepured by the pledge of an |
| equnl principal amount of first mortgage |

5 per cent. wonds. The Indenture will

provide that the company shalk lssue no
additional firat mortgaige bonds except
| for pledge as additional security behind

tlv new issue. The net earnings of the

company have been running at a rate of
'morp than two and three-fAifth times the |
.nterest charges.

Textllc Bonds Yield £,10 Per Cent.

A syndicate headed by the Central|
| Trust Company of Illinois, the Federal |
Securities Corporatlon of Chieago and |
Hambleton & Co. began yestorday the
sale of $3.500,000 of first mortgage twen-
ty year sinking fund 8 per cent honds
of the Consolldated Textile Corporation
at 99 wnd nterest, to vield approximately
€10 per cent. The bankers reported sat-
| isfactory sales, The property covered hy
| the mortgage Is valued in excess of $10.-
| 600,000 und consiats of real estate, plant
| and equipment owned directly by the cor-
poration. Out of a total of 728,000 spin-
dles In all the mills owned and controlled |
| by the Consolldated, the mills coversd
| by the mortgage have a total of 188,000,
| at the rate of about $17.60 a spindle.
| The replacement value of spindles Is now
estimated at $65 each. The cireulnr
issued in connection with the hond sale.
signed by F. K. Rupprecht, president of
the company, said that the mills were
running at 98 per cent. of full time on-
| nacity, several heing operated on over-
time.

American Sognr Refining.

Rumprs persist in Investment banking
circles that a conslderable amount of
Amerlean Sugar Refining financing is
tmminent. No definite information wae |
lnbuinnhla on that point yesterday.

The French Bong Position.

The duration of the syndieate which
offersd $100,0600,000 of French Govern- |
ment T3% per cent. bonds, has been ex- |
tended to August 1, with a reservation |
of a further extension of sixty days if
neaded. The syndleate managers axpect
nevertheless that the unsald balnace,
which amounted to $13,000,000 when the
books were cloged on June 7, and which

l= now in the nelghborhood of $10.000,- |
o0, will be cleaned up during the next |
slx weeks, Effective on June 12, ac-
cording to n telegram sent out on June |
8, the commisglon or compensation for |
selling the bonds has boen ralscd to 215

per cont,, with a concession of only hnlf

of & point to dealers and banks with
bond departments. At the outset of the
French bond offering the members of
the syndleate, which became lable for |
the bonds nt 91, were to recelve 1 per |

cent, commisslon or compengation for |
| sales to the extent of participation, and
2 per cent, on amounts sold In excess of
the participation. The Incrensed selling
commission therefore ranges from 14 of
1 per cent, to 1% per cent, and applies
only to the bulance unsold at the bogin-

ning of business on June 13. Sales now

are confirmed In the order of receipt at

the offices of J. P. Morgan & Co, the |

syndicate managers. The change in the

rate of commisslon affects only the '||
polnts between the price of 91 to the
members of the distributing syndicate
| and the price of 85, at which the bonds

| were offercd to the public. As far u,nl
It has gone the issue Is well placed and

salen nre going on steadily and dally

| s

| Centranl Sugar Iasoe Coming.

| The Central Sugsr Corporation has
ecalled n special mesting of 1ta stock-
holders for July & to authorize a mort-
gage for $3,000000 to be e cured by all

Ita property and that of Ita subsidiary
earporation, Central Fe. The morteage
it to secure an squal amount of honds,
which It ls expected will be sold soon
to bhankers. In Heptombor tha stook-
holdera authorized an izsue of 3,000,

(o0 of ten year B per cenl. noles, comn-
vertible Into the company's common
stock at 80 a share, of which 1,008,
o) war sold to bankera for around 5
or M, Commenting unon the situntion
ennfronting the compny., Charles J
weloh, ita prenident, aatd in rart in a le
ter to it stock and note ho Bo fnr
as cun now  he determir tha only
possibility of ralsing necessary fund
tor completing construction, for dead
gonnon expenses and to satinfy creditors
ia through the ereation of moriiages
upon all or part of the nroperty of
both companies In Cuba. It Is by no
mennn certaln that this will ba effac- |
tive, but no othier practical solution of |
the situation can be seen. Haste s ime
portant and the board will ba alded
hy having the necessary authorization |
for the mortgnges in order that such
uee may be made thereof an may he
neccsaary to save the situation, If pos
bl "
M. K. e P Reovganization,
more commitiees repressnling
nil hava Iml'en Into line in
the 1 ilzntion p'an belng formu-
lnted for the Missourl, HWansas and
Texnn Although managere of the re-
i-»lnutr:l'!r-n expect to whip the plan
&
i |
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prices yielding 6% to & per cent

The range
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more Lhan thelr face value for subse-'§100,000,

i
g Nmsumrw

I.it

.78
L1l ‘NW Bell Tel 7s

1.
2

S
Or & Cal 180 6s |

of prices
sugar futures markot follows

K

e
Hanmisnura, June 14

stroyed the garage of H, W
Anmnged nine housos, cauning a loss of

N; Conls g

: 1
a| 10,0000 61
StLowis8W 2

8a Ser A

a

3400080 1 [
1.1, o8lg Bmthml!:flu
H.. .87, 081y, 4, =

5

JBBlg!

In yesterday's

AL

ARCENT P L

LAY llll-lhlll o,

Fire

LA

Afthen and

L anteed unconditionally by the indorse-
Railroad

INVESTMENT NOTES.

Ovegon-Washington First 4s.

Recent selling of the Oregon-Waah-
ington Rallroad and Navigation Com
pany’'s first and refunding mortgage 4
per cent. bonds, due in 1861, their price
dropping undar 69 to a new low for the
year, hos been due to nothing more dls-
turbing than ramiliar reslignment of low
Interest bearing coupon bonds to the
Mood of new securities carrying 7 or 8
per cent. interest. At 87Y%, the bonds
afford an immediate yleld of 612 per
cont., and they deserve n high position
on the {lst of select rallroad (nvestments.
They are secured by a direct mortgage
on 1,963 miles of road and other prop-
erty, being a first mortgage on 847 miles
of road and a second lien, subject to
$28,380,000 of the Oregon Rallroad and
Navigation Company's consolidated mort-
gage 48, on 1,116 miles. The payment of
prineipal and interest on them ls guar-

ment of the Union Pueific
Company. Including prior liens, the
bonds are outstanding at the rate of
$32,219 o mile. The mileage covered is
in Oregon, Washington and Idaho, and
forms an integral part of the main |ine
of the Unlon Pacific system, providing
the latter with its outlet to Pacifio coast
points, reaching Portland, Tacoma, Seat-
tle, Spokane and other places, The bonds
are legal investments for savings banks
in Minnesota, New Hampshire, New
Jersey and other States,

Columbis Gas Bs.

Because of their comparatively early
maturity in 1827 the Columbia Gas and
BElectric Company's first 6s, due in 1927,
return better than 8 per cent. and are
well enough secured to satisfy the crit-
feil Investor. Steady expansion of
earnings has been reported by the com-
pany during the difficult war years. In
1920 the company's balance over and
above all Interest charges was 34,836,
541, Only $575,1256 & year is necessary
to meet the interest on its first Os, $11,-
502,500 of which are outstanding. Tn
1815 to 181%, both inclusive, the com-
pany’s average annual income availabie
for the bonds was $2,888,200, or more
than five times its interest require-
ments, As a4 holding corporation it
controls the Cinclnnati Gas and Electric
Company, the Unlon Gas and Electric
Company, the Cinainnati Gas end Trans-
portation Company and other light and
traction properties. Ona of ita most im-
portant subsidiaries s the United Fuel
Gas Company, a large gasolene pro-
ducer. The total gas area owned or
controlled by the Columbia Company is
approximately 1,000,000 acres. The |
company i# paying 6 per cent, annually
on ita stock, its dividend having been
{ncreased from 5 per cent. about six
months ago.

Anaconda Ta.

In vlew of the strength and stabllity
of the Anavonda Copper Mining Com-
pany fits 7 per cent. bonds are con-
gidered attractive at current prices, at
which they yield approximately 8.45
per cent. They were offered orlginally
at 96y and thelr present market fs
around 921, The bonds are a direct
obligation of the company, and are sa-
cured by pledge of all stock In varlous
companies which it cawns. The company
covenants that [t will not mortgage,
pledge or suffer any other charge to
be lmposed on any of its fixed assets
without providing prior security for
the bonds and for their payment In
priority to all other obligations. Its
earned surplus shall be malntalned al-
ways at an amount at least equal to
the amount of the outstanding bonds.
The authorized amount of bonds was
$50,000,000, divided Into $£25,000,000 of
6g, series A, and $25.000,000 of s,
serles B. They are dus on January 1.
1829, The series B bonds are redeem-
able on any intercst date at par and
interest plus & premium of one-half per
cent. for every year or part thereof by
which the maturity is anticipated.” The |
series A bonds are not yedeemable. The
company I8 one of the largest and
atrongest  copper  properties  In the
country.

Kt,

St Louls and San Francisco Income
morteage gold 63 of 1860 and adjust.
ment (cumulative) gold 8% of 1956 ap- |
pear to possess spectulative possibilitles |
superfor to not a few rallroad stocks |
and offer a high income return, the |
income f= selling on a 11.85 per cent. |
basisa and the adjustment 6g on one |
of 965 per cent. Because of the large
amount of speculative buying and seli-
ing of those Issucs they have moved In |
the last few years over a relatively
wide range, providing more action than
hetter secured bonds and a8 much as
is te be obtained by following fluctua-
tlone of many lower priced rallroad
stocks, The income 6s, the chief dif-
firence of which from the adjujstment
iz I=' that thelr intercst is not cumula-
tive, have ranged between 39 and 65|
since their lssuance In 1918, The sd-
Justments In the same [nterval have
ranged between 54 and 9915, Both bonds |
are quoted well under their high points,
although the earning outlook for the |
8t. Louis and San Francisco s encour- |
aging. Indeed, during the first three
months of this year, when many roads
fulled to earn thelr charges, the Frisco
enrned Its fixed charges 1,51 times and
hund a balance for Its mocks after In-
tereat charges on its Income and adjust-
ment bonds. Interest on  the Ilwomel
bonds is pald but once a year, on (Ir'-l
tober 1, If and to the extent that the |
company's net available income shall |

Lonis and %an Francisco @s,

sufMce. Interest to dite hins been pald |
in full, The adjustment 62 are prior In |
lien to the fncome bonds and In addis |

tion Interest Is cumulntive, payable on |
April 1 and October 1, Thore are $38,-
768,093 of these bonds outstanding and |
$35,192,000 of the Income fs i

Vield 6.80 Per Cent, for Long Ter-;

Tha chance for investment in a ‘ntu[!
publie utility bond which will ¥eld about |
f.80 per cent. for thirty-five veara is|
offerad by the Public Service Company
of Northern Illinois, first and refunding |
68, due on October 1, 18966, The bonds
are listed on the Chicago Stoek Exchange |
nnd have been very thoroughly dis-|
tributed among Investors, banks and In-
suranes companies offering an assurance
of rendy marketability. They are a di-|
rect obligation of the company and are
securad by a mortgage on Ite fxed assets,
The tesue ia followed by the company's
| dividend paying stocks, hnving a present
murket value of ire than $19,500,000,
The territory which the company serves

| 1p one of the hest In the country for the
Loperation of a company of its charactar,

! ne it Ineludes Important munufnctuﬂa.1
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| into final form within the next two or| quent loans, anid provision hns  been
| thrae weeks, the date of announce- | made that they may be transferred by
ment remaing  undetermined. ‘The ar- | Indorsement, which will permit them to
tlale by Samuel O, Dunn in the eur-| be cireulated.
rent Ismiie if the Ra r '] e S O A
whieh he reviews th
vorre' of rocelvershiim BUGAR
enrnings hnve beon ploughod ek imto = X :
the property, and estimates the comes | g Fiefe Wik n decline i yexterday's
o HrORDRCLIVe Arping nower husi frice of raw sugar on salis of about
wropsad el intorost in the finanelal 2k, D00 I'“F of Porth Rice in port. wflost
community. ind for shlpment this n / nth, nt e b
. ogual to n cost and feeight price for
e Cubng of 240e The decline  carrbed
Utien Bonda Offered, prices Lo the lowest point of the lnst five
The eity of Utien. New York, hae| vears and at 4e. refiners are expected
awnrded n new lssue of 0000 of eott- | again to rendjust list prices, possibly ns
pon % per cent. bonds to Sherwood & | low a8 Blge, basis fine granulated, al-
Merrifield. Thoy roature annually from | though at the viese list prices remalned
INE to 1M1, and are heing offered nll unehanged at 8. lesy ¢ per cont

and restdential districts surrounding Chi- | |
cngo and fiftesn countles in northeastern | |
IMinais. The company’'s earnings have
shown substantial gains from year to]
vour and Itg net earnings are more than |
twice the interest requirements on Ita|
funded indabtedness.  I1ig grose revenue

wmounted In 1970 v 211 640040 con-
trasted with $0.825.012 in 1919, and e
1020 net emrmings townled 85,920,515,
ngainst ERR12,118 in 1010

PRAITIIE O1IL DIVIDENDS,

The Praivie Ol nnd Gas Company has
declared the regular quarterly dividend
aof 83 a share and an extra dividend of
£2 a share on Its eapltal stoak, payabla |
on July 20 to stock of record on June 20,
Heretofore the compuny has heen paying
a regulor dividend of $3 and nn extra
auarterly Aividend of 33, nnd consequent-

[ 1¥ the actlon taken vostorday means a
redtierion of %1 sl e | e quars |
forly diahureemont
COLATERVEDNT 820 miL, oUT, |
The Felaral Hescrve Banle hias sent
yt warning of a new ecounterfeit $I0
Faderal Hessrve ot focind he fha Hacrae
Cerviee. The spurious hill s desoribod

tosdny de- |

an "a poor phate-mechanical produoction,
printed on one piees of paper, no attempt
toing mads to imitats the sllk @ibre of

Investor and Bond Trader

NOTE.:

J\ﬂlnmunwtﬁnmnppemmmthencohmmllhmuh
request, description of Bonds advertised. Theyalso will
lul:mlt suggestions to meet individual investment requirements.

If interested in

Non-Callable
Bonds

Ask for circular 4-53

HornBLOWER & WEEKS

Established 1888
42 BroADWAY, NEW York

moston CHICAGO

PROVIGENGE  PORTLAND, ME, DETROIT

INVEST IN

City of Copenhagen
49, Loan of 1901
Interest and payable
in U. S. dollars at a fixed rate of
exchange, giving high average yield.
Ask for Circular H-102
HUTH & CO.

30 Pine Street, New York
Telephona John 6214

Argentine Covernmaat bonds have hean
wumﬂn; in price during the past few

Wo offer—

Province of Buenos Aires

59 Gold Loan of 1915
Arlenhna’l Greatest Province

Witn tne return of Sterling tu normsl
bumll which arp vall will
net investors over 805 Inrreme -
dm!:fn addltlnn th A present nins. ro-
whou!
14 on rejquest.

Kelley, Drayton &-Go.
Members Newbrk Stock Exchange
Lord’s Court Building
40 Exchange Place —New York City
Telephone Broad 6291

We recommend for investment
Republic of France
714s due June 1, 1941
To yield over 89,

KIELY &-CO.

4ow.1u St.NY: Tel: John 6330

WE OFFER
For Immediate Delivery

City of Helsingfors

4148 of 1911

Principal and interest ble In
Sterling, Francs, Marks, Finmarks or
Swedish Kronor, giving lolders option

of five currencles.

Price $172 per £100.
Knauth ‘Nachod & Kuhne

New York |

121 Rroadwav

Facts Regarding
British Governmen
Internal Loans

We are prepared on request to
furnish full particulars regarding
any British Government security.

Inguiries Irmiled

A. B. Leach & Co., Inc.

Investment Securilies

62 Cedar Street, New York
Chicaue Philndolphia Basion

| |

For Investment
Kelly-Springfield Tire Co.
10 Year 8% Gold Notes
Price: the market
to yield 9% to 13% to Maturity
Circular No. 8-A.

John Muir & (.
Bimbess New York Stech Exchang
‘I - E

GUARANTEED First Mortgages
and Certificates absolutely insure
you against loss of principal and in-
lertst More than #1,500,000,000
sold in New York during the 'Tast
twenty years without a penny’s loss
to any investor. t other line of
securities has this record? Buy
them from 8100 up.

New York
Title and Mortgage Company
135 Broadway, New York

LIBERTY
BONDS

J. P. CAHILL & CO.

Members New York Stock Exchange
52 Broadway Phone Broad 1689

European Loans
of American Railroads
and all

Foreign Bonds

MAXWELL B. SMITH
16 Exchange PL, New York
(Canadian Bank of Commerce Bldg.)
Tel. Bowl. Gr. 4697-8-9, 8752

u. S.
TREASURY
CERTIFICATES

: (All lssues)

GHAS. E. QUINCEY & CO.

Membern fow York Stock Exchange

29 BROADWAY NEW YORK
Telephone 1600 Whitehall
DIRECT PRIVATE WIRE TO BOSTON

Japanese Govt.
4s 1931

Japanese Govt.
1st & 2nd 4!;s

Everett Rich&Co.
Members of N. Y. Stock Exchange
15 William St. New York

Telephone Broad 7280

ROBINSON & Co.

U. S. Government Bonds
and other
Investment Securities

26 Exchange Place New York
Members N. Y. Stock Exchange

| Canadian
Investment
Service

If you have had difficully
in locating a market for
your Canadian securities,
communicate with us. |
With an organization ex-
tending from comst to|
coast in Canada, our ser- |
vice is unsurpassed. Buy-
ing and Sslling orders
executed on all Canadian

| & Stock Exchanges.

Royal Sscutivies

| W8 BROADWAY Tal CORTLANOY 3274

FOREIGN BONDS

SARTORIUS, SMITH & LOEWI
Members New York Stock Exchange
20 Broad St. Phene Rector 9295
Direct Private Wires to Chicage,

GOVERNMENT OF

Newfoundland &
6143 l
|

Due June 30, 1928
Principal and semi-annual

interest payable in New York
Price to Yield 7.400;,
Spitzer, Rorick |
& Company '

Louisville & Jleffersonville
Bridge Co.

First Mortgage 4s
Due Mar. 1, 1945

Telephone—Broad jsoo0

Spencer Trask &Co.

25 Broad Street, New York

Erempt fram nll Federal
and New York State Income Taves
$10,0(0

Buffalo, N. Y.

Registered 4725, due 1938

Price to yield 4.907

Established | e Sow Faek Ssich ishaney WATKINS & CO.
E-m ’*’! N" Y"* . ! Mambers Chirago Btock Exchange 7“"“‘“" ‘5““""
Toledo Chicago ' NEW YORN BOSTOM
Exempt from Federal Income Taxes . ' Port Wentworth Lumber
e Bertron, Griscom -
: : “ ' Empire District Elec.
« Coupon Bonds i ' Nat’l nght Heat & Pr.
Dus serially 1922.1957 o 1923
Prices yielding 6% t0.5.707 Investment - Bro okl;'n Union Gas
Cirevdar upon request Securities ! os 1945

H. L. ALen & Co.

Investment  Securilies

40 Wall Street New Y
Telephone John 0944

40 Wall St. Land Title Bldg.
New York  Philadelphia

City of l&tfu_lmore, 0.

Water Works Bonds

Due June 1, 1931

Principal and gemi I inderest |
fn New York Clty.

Price to yield 67

|
g

Lawrence Chmberlain&Col

Ingorporated

One Hundred and Fifteen Broadway
New York

Ta those holding bends that return
less than 775 we suggest and recom-
mend an exchange to

3 High-Grade
Dwemﬁed Bonds ?‘

A Government iss
A Public Utility luue
A Corporation issue
Average yield 8,107,
Average maturity 18 years
Complete informuation upon request

Walton & Co.

New York
Teleplone Corlandt 5865

Members New York Stock Exchange
120 Broadway, N. Y. Tel. Rector 7580

'l'o-Day

We have l'l‘M" for distribution s res beed
adition of o

U. S. Treasury
Ctfs. CHART

listing all outstanding lﬁlu.< -'lth mm‘
Imdmﬂunnm ﬁ' 4
s L}

““r:# basle mld
Copy furnished nan request
C.F. CHiLDS & Co.

The Oldest House in Ameriea Dealing
Esctusively in Gorernmeni Bondy

We Specialize In

$100 BONDS

Yielding 8.10° to 9,

Cirewlars upon Reguest

L. A. Hughes & Co.

100 Broadway Tel. Recto ® 2853

CONTAIL
FINANC

l TATEMENTS
distribution.

free an request

Now ready
Copy mm‘
CARL H, PFORZHEIMER & CO.
Doalers i St andar ] 06 Secoritios

25 Rrowsd St s ARG | 204 lironl

P brieete) -

FOREIGN GOV'T BONDS

French
Bought, German
Sold,

Italian
Quoted

Argentine
Austrian
Belgium
Brazilian
British

Mexican
Russian

Jerome B. Sullivan & Co.

44 Broad Street, New York

Phones: Bromd 17834,
. 1801254

the ganulne notes,”




